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Head of Listed Companies Department
Abu Dhabi Securities Exchange

Greetings

Subject: Dana Gas disclosure on

incremental gas production in KRI

With reference to your letter dated
07/03/2019, please be informed that the
signed Gas Sales Agreement (GSA) is in
relation to the second Phase of expansion
in the KRI, that aims to increase Pearl
Petroleum’s (Dana Gas 35%) gas and
condensate production by 63% from 400
mmscf/d and 15,000 bbl/d to 650
mmscf/d and 25,000bbl/d respectively.

The financial impact of this expansion is
directly related to the oil price. With oil
price ranging between $60-$70 per barrel
we expect the new phase of expansion to
add $175-$200 million (AED 641-733
million) to Dana Gas share of revenues
and project’s cash flows per annum. The
dividends from Pearl to Dana Gas will be
dependent on the investment program and
operating cost at Pearl.

The financial impact of this transaction
will come into effect when the
construction of the new capacity is
completed in 2021 and the incremental
production starts to flow.

A paall S AN (0938l gl i)
ALl (31552 (ko ol (3 9me

Ceeee drn g dnda duad

Gl Jl& s ge ilall plady) ; p gud gall
(Al (iand S pulf) b ) L) By

2019/026/LCA/p).s giy oS4) 5 LY
A b alalls K3 o> 22 2019/03/07 g
A ally Jasi i 158 50 Leadigh o3 A a1 ¢l s
sy Bl Jlid S adld] o das gl (0 4L
dan) ol sy domd (pa sl Z UV 5L 3 g
O5:le 400 (e Sl 5 Sl e (%35 e 4l
pd sl 650 N dae s 15,000 2Sa 8

9063 e 334 30 Jaa 20 25,000 5

IS dadil) ey das gill 03gd Ml Y1 dasi 5
60 (b z 5 5 (5 r Bl aladial 2ie 5 jilie
Caual o) a8 glall (e add Jadill (el HY 50 70 —
— 175 o la be das gl Jlae§ (e A0l As
(P2 Osle 733 — 641 ) LY 0k 200
Al clEatl g ) Y1 e e Ay das
bl e asds e don Oe AN Lgle

s sia O oad Al il g (5 LY

il e ol eda il ek of adgiall (g
s ALY Jlac V1 (e elgii¥) aie 4S il ALl
Juei o AUl As i 2l 5 2021 e

Aa gl

P.0.Box: 2011, Sharjah, U.A.E. e Tel:+971(6) 556 9444 e Fax:+971(6) 556 6522
E-mail : mail@danagas.ae s 5SS 1,4l @ web: www.danagas.ae s Sy ad s




-l ° ;' .
-~ ‘I:

DANAGAS

The Company and its partners are also aibay Jow A gl pdy 48,4l hhad LS
planning to further expand production by  Jia » 10,0005 Jlad) (e e a¥ ) sle 250
an additional 250 mmscf/d in 2022 which ~ Na e 2022 sl Jolay Gagy Gl o

is expected to have a similar financial 058 O @il e Ao il 2NN Al )
impact and will take production of gas e Bl Ayl Jilae e i Al i o3¢)

gr;doc(:)(())rkl)cki)el:/n;ate up :0 9100 mmscf/d and Aman gl (po TN A pall Pl gy o sl

, respectively. . -
PEEEY 900 ) o g 5 iall K ZLY) i o
L gy 880 30 32 35,000 5 caSa o3 G gala

Kind regards ol g af yia¥) il J ey | sladli g

R

Patrick Allman-Ward
Chief Executive Officer
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