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Forward Looking Statement

This presentation contains forward-looking statements

which may be identified by their use of words like ñplans,ò

ñexpects,òñwill,òñanticipates,òñbelieves,òñintends,ò

ñprojects,òñestimatesòor other words of similar meaning. All

statements that address expectations or projections about

the future, including, but not limited to, statements about the

strategy for growth, product development, market position,

expenditures, and financial results, are forward looking

statements.

Forward-looking statements are based on certain assumptions

and expectations of future events. The Company, its

subsidiaries and its affiliates (the ñCompaniesò)referred to in

this presentation cannot guarantee that these assumptions

and expectations are accurate or will be realised. The actual

results, performance or achievements of the Companies, could

thus differ materially from those projected in any such forward-

looking statements. The Companies assume no responsibility

to publicly amend, modify or revise any forward looking

statements, on the basis of any subsequent developments,

information or events, or otherwise.
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Presentation Outline 

·Increasing role of gas in MENA

·Dana Gas ïBusiness Profile

·Country Operations ïEgypt, KRI and UAE

·Relative Valuations

·Summary
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Gas is the growth fuel of the 21st Century. It has strong environmental credentials, 

is cost competitive, is accessible and available in abundance
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1. Middle East comprises: Bahrain, Iran, Iraq, Jordan, Kuwait, Lebanon, Oman, Qatar, Saudi Arabia, Syria, UAE, Yemen 5

Middle East gas demand is poised for continued growth as the regionôs population and 

economy grows in coming decades.

CAGR: 8.2%

GDP Growth of Middle East1

Primary Energy Demand of Middle East1

Regional Gas Demand Growth in Last Decade
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Gas CAGR: 4.5%

Gas is 50% of  regions 

Energy Mix in 2013
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1. KRI reserves as estimated by Ministry of Natural Resources of KRG: Oil at 45bln bbls & Gas at 100tcf 6

MENA region holds ca. 50% of global oil & gas reserves but with limited access. 

Dana Gas has established presence in both large resource plays and growth market with 

open access
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Dana Gas ïBusiness Profile
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Dana Gas: Independent E&P company listed on the ADX

· Dana Gas is a MENASA focused gas 

independent headquartered in the UAE

· Dana Gas is quoted in the Abu Dhabi 

Securities Exchange. Bloomberg: DANA:UH

· Shares outstanding: ca.  6960 million

Market capitalisation: approx. $ 890 million

Enterprise value: $ 1.435 billion

· Net Debt/(Cash)1: $ 545 million (4Q 2014)

· Current Production: 68.9 kboepd (2014 YE)

· 2P Reserves2 : 150 mmboe 

· Strong Corporate Governance structure and a 

unique pan-MENA Board of Directors access 

to business opportunities in the worldôs largest 

hydrocarbon region

1.Total interest bearing debt less cash ( Sukuk  less cash less MOL shares)

2.Includes Egypt & UAE reserves only at end of 2013

Dana Gas is operating at the heart of the Worldôs 

Largest Hydrocarbon region 
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Business Model across the gas value 

chain ïMeeting energy needs of 

domestic and export markets

Dana Gas is operating at the heart of the 

worldôs largest hydrocarbon bearing region 

Reserve & Resources

(YE 2013)

Mid Stream and 

Downstream assets 

in MENA

Production Profile

· EBGDCo ïLiquid 

Extraction plant (LPG)

· UGTC & SajGas  - Gas 

Transportation and 

Processing

· 35% in Crescent Natural 

Gas Corporation Limited 

(CNGCL) ïGas marketing

9

Dana Gas works across the gas value chain addressing both domestic and export 

market needs in MENA region

CAGR 13%
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CAGR: 14%

CAGR : 23%

Production

CAGR :13%
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Dana Gas: Country Business Highlights
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Despite a challenging business environment; Egypt gas fundamentals are robust.

Dana Gas continuous to play a key role in increasing gas production in the core Nile Delta 

region
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Egypt GDP (USD bln) Egypt Primary Energy Demand (mln toe pa)

Gas consumption in Egypt in 2015 expected to exceed 

production (LNG imports expected to fill the gap)
Onshore Nile Delta steady and 

critical gas supply source
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Dana Gas is the 6th largest operator and 4th largest onshore producer in Egypt

Source: Wood Mackenzie

Gas Reserve Ranking of Independents in Egypt

2014 Gas Production Ranking in Egypt 

(* denotes company is an operator)
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Dana Gas Egypt Credentials:

9th largest producer

6th largest operator

4th largest onshore producer

EBGDCO LPG Plant
(Dana Gas holds 26.4% of the project)

1.Edison holds 100% operating interest in Abu Qir, but the development is operated by a 50:50 JV with EGPC ïEdison not designated as operator
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Egypt: Nile Delta Operations
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El 

Wastani

South El 

Manzala

Begonia 

DL

Development Leases:

Onshore acreage consisting of 13 

Development Leases in the prolific Nile 

Delta region. 

One additional DL (Begonia) is expected 

to be approved before end of Q1/2015.

Production: 

Q4 2014 avg. 37.9 kboepd is lower than 

Q3 production nevertheless full year 

production of 40.4 kboepd is above the 

2013 average of 37,100 boepd.

Commercial: 

Ancillary agreements to the Gas 

Production Enhancement Agreement 

(GPEA) are expected to be approved this 

month

* Excluding EBGDCO share of Production.
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Gas Production Enhancement Agreement (GPEA) helps Egypt increase production while 

delivering long term value to Dana Gas 

GPEA ïProject Execution underway
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Investment highlights:

ÅDrilling includes 37 new wells and an equivalent

number of work-over wells over a 7 year period in

existing concessions in Nile Delta

ÅInvestment to boost incremental production by c.

270 bcf of natural gas, 9 mmboe of condensate

and 450k tonnes of LPG

ÅCapital expenditure to be funded by a

combination of project financing and internally

generated funds from Egypt

Commercial framework

ÅFinancial proceeds from incremental condensate

sales at international market prices are to be

retained by Dana Gas and the government share

of proceeds will be applied directly to pay down

outstanding receivables

ÅUnder the agreed commercial arrangement,

Dana Gasôreceivables are expected to fall from

the current level to nominal levels by mid-2018
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Block 6 ïNorth El Arish Offshore Opportunity
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· G&G studies prior to commencing 

seismic acquisition in Q4-14 /   Q2-15

· Environmental Impact Assessment 

ahead of seismic operations

· Seismic reprocessing of vintage 2D 

seismic data across the block Q4-14

· The initial seismic acquisition will consist 

of ~2000 LKM of 2D seismic to cover 

the deep water portion of the block 

where there is currently very limited 

seismic coverage


