Cash Flow, Liquidity & Receivables

als

DANA

Free Cash Flow (million USD)

= Positive free cash flow as a result of
Settlement Agreement with Kurdistan; as
well as higher revenues and low capital
expenditure

= $562m cash in hand end of Q3 2017*

= Kurdistan receivables paid and balance
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Sukuk
History - Sukuk ($/million)
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Arbitration & Sukuk Update

MOL (Pearl Petroleum shareholder)

= MOL expressing dissatisfaction with outcome -
wanted to renegotiate terms with Dana Gas and
Crescent Petroleum (namely certain contingent
payments)

= Obtain formal declaration to resolve the matter

UAE Gas Project (NIOC)
= Oral hearings took place - clarifying certain legal
matters

= Judgement expected by within the next 12
months

Sukuk

= Dana Gas is pursuing litigation-driven outcomes
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Summary as of Q3 2017

DANA
Operations Financials
= 9M Group production 3% higher at 67,600 boepd = 9M - $330m revenue and $86m gross profit - up 18% and

= 9M Egypt production 8% higher at 39,600 boepd 37% respectively vis-a-vis 9M 2016

=  9M KRI production steady at 25,600 boepd
= Third export of condensate sale in Egypt (October)

9M - $125m net profit principally due to a result of
accounting changes linked to Settlement Agreement

Higher realised prices, higher production volumes and cost
management had a major part to play in improved financials

South Faraskur Compression completed — added 5MMscf/d

3 well drilling program starting in Egypt, 2 wells on Block 1 G&A and OPEX continues to remains low

Positive free cash flow of $366m

L1qu1d1ty Arbitration and Sukuk

KRG: received cash entitlement of $210m + $140m in Reached a settlement agreement with KRG
development fund; reclassified receivables

= Dana & Crescent initiated arbitration against MOL
= No new industry payment from Egypt - 9M received total

payments of $145m = Initiated Sukuk restructuring process. Injunctions obtained

from Sharjah, London and BVI courts. Company is pursuing
the litigation route to resolve the matter.

NIOC Arbitration damages result due by H1 2018

= Total trade receivables in Egypt now $211m
= $562m of cash in hand at period end




Key Focus / Strategy: 2017 - 2018

DANA

Resolve Sukuk restructuring Invest to double production of gas
and condensate and further develop
our world-class fields in the KRI

Deliver full asset value through Improve collections and reducing
operational efficiencies and receivables in Egypt whilst balancing
maintaining cost competitiveness capex with cash from receivables

Realising material asset growth
potential through high impact
appraisal & exploration drilling

Grow asset base through focused
portfolio management
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Reach Us:

Dana Gas PJSC
P. 0. Box 2011, Sharjah, UAE

www.danagas.com
E-mail : mohammed.mubaideen@danagas.com
Direct: +971 6 519 4401




