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Head of Listed Companies Department
Abu Dhabi Securities Exchange

Greetings

Subject: News in relation to the sale of
Dana Gas’s assets in Egypt

Kindly be informed that the Company is
undertaking a strategic review of its
Egyptian oil and gas assets and has hired
financial advisors to look at a possible sale
at full value, having substantially developed
the said assets, and also as the Company
focuses on further development of, and
boosting production from, its largely
undeveloped world class oil and gas
resources in the Kurdistan Region of Iraq
(KRI), which contains more than 90% of the
Company’s 2P reserves. In the meantime,
Dana Gas remains committed to its assets in
Egypt and will be continuing its operations
in Egypt as normal.

The above potential sale process is still at its
early stages. The Company will notify the
ADX if and when a deal is reached.

Please note that the financial impact of any

sale would clearly only be known if and .

when a deal is made.

Kind regards
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