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DANAGAS

Reference: ADX/8/2018
Date: 1 October 2018

Mr. Saif Sayyah Al Mansouri
Head of Listed Companies Department
Abu Dhabi Securities Exchange

Greetings

Subject: Disclosure on NIOC arbitration

update

We wish to provide the market with the
following clarification with respect to the
NIOC arbitration case.

In response to some media reports
which may have been misinterpreted
with regards to the UAE Gas Project and
the related international arbitration
between Crescent Petroleum and NIOC,
Dana Gas would like to clarify that the
timing and quantum of the award on
damages is a matter for the Arbitration
Tribunal’s decision, and as such, the
Company does not know what the size of
the damages award will be nor exactly
when such an award will be made. Dana
Gas will continue to keep the market
informed with relevant updates as it
receives them.

Kind regards
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