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DANAGAS

Mr. Saif Sayyah Al Mansouri
Head of Listed Companies Department
Abu Dhabi Securities Exchange

Greetings

Subject: Dana Gas announces new Qil
discovery in its KRI fields and largest Gas
reserves in Iraq

Kindly be informed that the reserves report in
relation to Khor Mor and Chemchemal fields have
been released. The independently audited report,
prepared by Gaffney Cline on behalf of Pearl
Petroleum, showed that the total share for Dana
Gas (35% sharcholder in Pearl Petroleum), is
equivalent to 1,087 million barrels of oil
equivalent (MMboe), up from 990 MMboe when
GCA first certified the fields in April 2016. This
confirms that the fields located in the KRI could
be the biggest gas fields in the whole of Iraq. The
reserves were boosted in part by the booking of
oil reserves in the Khor Mor Field for the first

time.

GCA’s most recent report confirmed that Dana
Gas’s share of the Khor Mor and Chemchemal 2P
reserves was 4.4 trillion cubic feet gas (2016: 5.3
Tcf), 136 million barrels of condensate (2016: 109
MMbbls), 13.3 million metric tonnes LPG and 18
MMbls of oil, the equivalent of 1,087 MMboe, as
compared to 990 MMboe in April 2016.

In addition and according to our previous
disclosures to the ADX. Earlier in the year, Pearl
Petroleum signed a 20-year gas sale agreement
with the Kurdistan Regional Government

(‘KRG’) that will facilitate the production and
sale of an additional 250 MMscf/d of gas. Pearl
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DANA GAS
Petroleum’s expansion plan will see output GuaSa a2 gl 650 ) aSa 228 5ake 400 e
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